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=XP�7HLO�ZHUGHQ�1DQRSDUWLNHO�LQ�GHU�/DQGZLUWVFKDIW�DXI�GHP�$FNHU�XQG�LQ�GHU�7LHU� XQG�)LVFK]XFKW�VFKRQ�DXVJHEUDFKW�
1HEHQ�GHP�3RWHQWLDO�]XU�|NRORJLVFKHQ�.DWDVWURSKH�ZLUG�1DQRWHFKQRORJLH�XQWHU�GLHVHQ�%HGLQJXQJHQ�]XU�9HUVFKlUIXQJ�DOOHU�ELVKHU�VFKRQ�PLW�GHU�0RQRSROLVLHUXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�LQ�ZHQLJHQ�$JUR�)RRG�.RQ]HUQHQ�HLQKHUJHKHQGHQ�=HUVW|UXQJHQ�EHLWUDJHQ�

&KHPLH�± *HQPDQLSXODWLRQ�� 1DQRWHFKQRORJLH
1DQRWHFKQRORJLHDQZHQGXQJHQ�LQ�GHU�/DQGZLUWVFKDIW�ZHUGHQ�WHLOV�DOV�GULWWH�Ã*U�QH�5HYROXWLRQ¶�QDFK�GHU�&KHPLVLHUXQJ�GHU�/DQGZLUWVFKDIW�LQ�GHQ���HU�-DKUHQ�XQG�GHU�*HQWHFKQLN�EHZRUEHQ��$OV�KlWWHQ�GLH�HUVWH�XQG�GLH�]ZHLWH�Ã*U�QH�5HYROXWLRQ¶�QLFKW�VFKRQ�JHQXJ�(OHQG�XQG�=HUVW|UXQJ�YHUXUVDFKW��
� 6KDUPD��'HYLQGHU�� 'HU�.ROODSV�GHU��*U�QHQ�5HYROXWLRQ���KWWS���OLVWL�MSEHUOLQ�GH�SLSHUPDLO�JHQ�LQIR�����������������KWPO�� 'HFFDQ�+HUDOG�������������± %DQJDORUH��,QGLHQ



'XUFK�GLH�HUVWH�Ã*U�QH�5HYROXWLRQ¶��GLH�&KHPLVLHUXQJ�GHU�/DQGZLUWVFKDIW��]�%��''7���ZXUGHQ�]ZDU�NXU]IULVWLJ�GLH�(UWUlJH�JHVWHLJHUW��JOHLFK]HLWLJ�ZXFKV�DEHU�GLH�$EKlQJLJNHLW�GHV�6�GHQ�YRQ�GHQ�$JURPXOWLV�XQG�GDPLW�GHU�=ZDQJ�]XU�([SRUWSURGXNWLRQ��GD�VRZRKO�6DDWJXW�ZLH�&KHPLHSURGXNWH�WHXHU�LPSRUWLHUW�ZHUGHQ�PX�WHQ��$X�HUGHP�I�KUWH�GLH�hEHUQXW]XQJ�GHU�bFNHU�LQ�YLHOHQ�%HUHLFKHQ�]XU�=HUVW|UXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�1XW]IOlFKH�XQG LQ]ZLVFKHQ�VLQNHQ�GLH�(UWUlJH�ZLHGHU�
'LH�]ZHLWH�Ã*U�QH�5HYROXWLRQ¶��GHU�(LQVDW]�YRQ�*HQWHFKQLN��]�%��7HUPLQDWRUJHQH���I�KUWH�GDQQ�QLFKW�QXU�]XU�(QWHLJQXQJ�GHU�$QEDXIOlFKHQ�VRQGHUQ�]XU�(QWHLJQXQJ�GHU�1XW]SIODQ]HQDUWHQ�VHOEVW��DOVR�]X�QRFK�ZHLWHUJHKHQGHQ�$EKlQJLJNHLWHQ��XQG�]X�ZHLWHUHQ�.RQ]HQWUDWLRQVSUR]HVVHQ�XQG�]XU�ZHLWHUHQ�9HUHOHQGXQJ�GHU�/DQGEHY|ONHUXQJ�

%HVFKOX�ODJH���������
0LW�%HVFKOX��GHU�GULWWHQ�3DWHQWNDPPHU�GHV�(8�*HULFKWVKRIHV�LVW�HV�DE�VRIRUW�XQWHUVDJW�*HP�VH�DXV�(LJHQDQEDX�]X�QXW]HQ�RKQH�/L]HQ]JHE�KUHQ�DQ�GLH�5HFKWHLQKDEHULQ�GHU�6PDUW�'XVW�6FKUHEHUJDUWHQ�2SWLPLHUXQJ�]X�]DKOHQ��'XUFK�GLH�$XVEUHLWXQJ�GHV�I�U�6FKUHEHUJlUWHQ�SURGX]LHUWHQ�6PDUW�'XVWV�GXUFK�GHQ�:LQG��LVW�GDYRQ�DXV]XJHKHQ��GD��DOOH�1XW]HU,QQHQ�YRQ�6FKUHEHUJlUWHQ�KHXWH�LQ�HLQHP�YHUWUDJVUHFKWOLFKHP�9HUKlOWQLV�]XU�5HFKWHLQKDEHULQ�GHU�6PDUW�'XVW�6FKUHEHUJDUWHQ�2SWLPLHUXQJ�VWHKHQ�XQG�OL]HQ]JHE�KUHQSIOLFKWLJ�VLQG�'D�GLH�QDQRWHFKQRORJLVFK�SURGX]LHUWH�6PDUW�'XVW�6FKUHEHUJDUWHQ�2SWLPLHUXQJ�NHLQH�(LQVFKUlQNXQJ�GHU�1XW]EDUNHLW�GHV�*DUWHQV�GDUVWHOOW��EHVWHKW�ODXW�(8�8UWHLO���������NHLQ�5HFKW�DXI�(QWIHUQXQJ�DXI�.RVWHQ�GHU�5HFKWHLQKDEHULQ�

9HUNDXIW�ZXUGHQ�GLHVH�5HYROXWLRQHQ�LPPHU�PLW�GHP�9HUVSUHFKHQ�GHU�%HHQGLJXQJ�GHV�+XQJHUV�DXI�GHU�:HOW�XQG�GDV�VHLW����-DKUHQ�0LW�1DQRWHFKQRORJLH�VROO�MHW]W�HQGJ�OWLJ�DOOHV�JXW�ZHUGHQ�
'DEHL�LVW�DE]XVHKHQ��GD��GLHVH�GULWWH�Ã*U�QH�5HYROXWLRQ¶��GLH�$QZHQGXQJ�HLQHU�1DQRWHFKQRORJLH��GLH�LQ�LKUHU�$XVULFKWXQJ�YRQ�.RQ]HUQHQ�XQG�LKUHQ�,QWHUHVVHQ�LQ�GHU�/DQGZLUWVFKDIW�EHVWLPPW�LVW��GHU�=HUVW|UXQJVNUDIW�GHU�YRUKHULJHQ�Ã5HYROXWLRQHQ¶�QLFKW�QDFKVWHKHQ�ZLUG�
$OOH�ELVKHULJHQ�3UREOHPH� ZHUGHQ�VLFK�ZHLWHU�]XVSLW]HQ�
� $OV�WHXUH�+RFKWHFKQRORJLH�LQ�.RQ]HUQKDQG�ZLUG�GLHVH�1DQRWHFKQRORJLH�]XU�ZHLWHUHQ�0RQRSROLVLHUXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�I�KUHQ�
� 5|PSF]\FN��(OPDU�� %LRGLYHUVLWlW��GLH�1DEHOVFKQXU�GHV�6�GHQV��KWWS���ZZZ�IHV�GH�IXOOWH[W�LH]����������KWPO�� 1HXHV�1RUG�6�G�9HUKlOWQLV�GXUFK�%LRGLYHUVLWlW"�� (OHFWURQLF�HG���%RQQ��('9�6WHOOH�GHU�)ULHGULFK�(EHUW�6WLIWXQJ�� ����



� GXUFK�GLH�GDGXUFK�EHGLQJWH�ZHLWHUH�5HGXNWLRQ�GHU�DQJHEDXWHQ�6RUWHQ�ZLUG�GLH�%HGURKXQJ�GHU�%LRGLYHUVLWlW�ZHLWHU�]XQHKPHQ�
� GXUFK�QDQRWHFKQRORJLVFK�EHJU�QGHWH�3DWHQWH�ZHUGHQ�ZHLWHUH�3IODQ]HQ�LQ�3ULYDWEHVLW]��EHUI�KUW�ZHUGHQ�
� I�U�GLH�3URGXNWLRQ�QHXHU�%LRURKVWRIIH�ZLUG�GLH�ODQGZLUWVFKDIWOLFKH�1XW]IOlFKH�ZHLWHU�DXVJHGHKQW�ZHUGHQ��PLW�GHQ�)ROJHQ�GHU�=HUVW|UXQJ�YRQ�8UZlOGHUQ��GHU�5HGXNWLRQ�GHU�$UWHQYLHOIDOW��GHU�9HUlQGHUXQJ�GHV�UHJLRQDOHQ�.OLPDV��GHU�=HUVW|UXQJ�GHV�%RGHQV�XQG�GHU�$XVEUHLWXQJ�YRQ�:�VWHQ�*OHLFK]HLWLJ�ZLUG�GLH�I�U�GLH�/HEHQVPLWWHOSURGXNWLRQ�LQ�lUPHUHQ�/lQGHUQ�]XU�9HUI�JXQJ�VWHKHQGH�)OlFKH�ZHLWHU�UHGX]LHUW�ZHUGHQ�
� GLH�9HUGUlQJXQJ�WUDGLWLRQHOOHU�$QEDX� XQG�7LHU]XFKWPHWKRGHQ�GXUFK�GLH�LQGXVWULHOOH�/DQGZLUWVFKDIW�ZLUG�ZHLWHUJHKHQ��PLW�GHQ�)ROJHQ�GHU�9HUHOHQGXQJ XQG�6WDGWIOXFKW�GHU�ELVKHULJHQ�/DQGEHY|ONHUXQJ��GHV�9HUOXVWHV�WUDGLWLRQHOOHQ�:LVVHQV�XQG�GHU�JU|�HUHQ�.DWDVWURSKHQ� XQG�6HXFKHQDQIlOOLJNHLW�GHU�LQGXVWULHOOHQ�/DQGZLUWVFKDIW�LP�9HUJOHLFK�]X�NOHLQVWUXNWXUHOOHQ�WUDGLWLRQHOOHQ�)RUPHQ���
� DXFK�GHU�(QHUJLHYHUEUDXFK�SUR�.LORJUDPP�SURGX]LHUWHU�%LRPDVVH�ZLUG�GXUFK�GLH�ZHLWHUH�,QGXVWULDOLVLHUXQJ�]XQHKPHQ�
� GDV�JUR�LQGXVWULHOOH�3DUWLFOH�)DUPLQJ�ZLUG�HEHQIDOOV�]XU�9HUGUlQJXQJ�JHZDFKVHQHU�6R]LDOVWUXNWXUHQ�XQG�]XU�ZHLWHUHQ�,QGXVWULDOLVLHUXQJ�GHU�/DQGZLUWVFKDIW�I�KUHQ�
+XQJHU�LVW�NHLQ�WHFKQRORJLVFKHV�VRQGHUQ�HLQ�SROLWLVFKHV�3UREOHP��1DKUXQJVPLWWHO�ZHUGHQ�DXVUHLFKHQG�SURGX]LHUW�XQG�N|QQWHQ�LQ�GHQ�PHLVWHQ�/lQGHUQ�DXFK�UHJLRQDO�DXVUHLFKHQG�]XU�9HUVRUJXQJ�GHU�%HY|ONHUXQJ�SURGX]LHUW�ZHUGHQ��Z�UGHQ�QLFKW�JUR�H�ODQGZLUWVFKDIWOLFKH�1XW]IOlFKHQ�GHU�([SRUWSURGXNWLRQ�YRUEHKDOWHQ�XQG�Z�UGHQ�GXUFK�'LDPDQWHQ� XQG�5RKVWRIIH[SRUWH�ILQDQ]LHUWH�%�UJHUNULHJH�QLFKW�GHQ�$QEDX�YHUKLQGHUQ�

0LOLWDQWH�.OHLQJlUWQHU,QQHQ�VW�UPHQ�$XIVLFKWVUDWVVLW]XQJ
0LOLWDQWH�.OHLQJlUWQHU,QQHQ�VW�UPWHQ�JHVWHUQ�GLH�$XIVLFKWVUDWVVLW]XQJ�GHU�5HFKWHLQKDEHULQ�GHU�6PDUW�'XVW�6FKUHEHUJDUWHQ�2SWLPLHUXQJ��'LH�6W|UHU,QQHQ�ZXUGHQ�IHVWJHQRPPHQ�XQG�HUNHQQXQJVGLHQVWOLFK�EHKDQGHOW��'LH�%XQGHVDQZDOWVFKDIW�SU�IW�HLQ�(UPLWWOXQJVYHUIDKUHQ�QDFK����D��GHU�8QWHUVW�W]XQJ�XQG�%LOGXQJ HLQHU�WHUURULVWLVFKHQ�9HUHLQLJXQJ�

�� +J��*5$,1�� )RZO�3OD\�'LH�]HQWUDOH�5ROOH�GHU�*HIO�JHOLQGXVWULH�LQ�GHU�9RJHOJULSSHNULVH�KWWS���ZZZ�NDJIUHLODQG�FK�[BILOHV�YRJHOJULSSH�*UDLQBGHXWVFK�SGI��KWWS���ZZZ�JUDLQ�RUJ�DUWLFOHV�"LG ���� *5$,1�,QIREULHI�� )HEUXDU������� %DUFHORQD��6SDLQ



'HU�%XQGHVLQQHPLQLVWHU�IRUGHUWH�DOV�.RQVHTXHQ]��GHQ�6WUDIWDWEHVWDQG�GHU�WHUURULVWLVFKHQ�9HUHLQLJXQJ�DXI�GHQ�%HVLW]�YRQ�0LVWIRUNHQ�DXV]XGHKQHQ��%XQGHVZHLW�ZXUGHQ�����.OHLQJDUWHQDQODJHQ�GXUFKVXFKW�XQG��������0LVWIRUNHQ�EHVFKODJQDKPW�
6WDWW�VRJHQDQQWHU�WHFKQLVFKHU�Ã5HYROXWLRQHQ¶�ZlUH�HV�VLFKHU�]LHOI�KUHQGHU�HLQH�WDWVlFKOLFKH�5HYROXWLRQ��HLQH�SROLWLVFKH�5HYROXWLRQ��GXUFK]XI�KUHQ�

:HU�EHVWLPPW�GLH�=XNXQIW�GHU�/DQGZLUWVFKDIW"
'LH�$UW�XQG�:HLVH�GHU�ODQGZLUWVFKDIWOLFKH�3URGXNWLRQ�EHVWLPPW�GLH�4XDOLWlW�XQVHUHU�/HEHQVPLWWHO��6LH�LVW�HQWVFKHLGHQG�I�U�GLH�|NRORJLVFKH�XQG�VR]LRNXOWXUHOOH�6WUXNWXULHUXQJ�GHV�JU|�WHQ�7HLOV�GHU�YRQ�0HQVFKHQ�JHQXW]WHQ�)OlFKH��/DQG�NDQQ�QLHPDQG�SURGX]LHUHQ��HV�LVW�ZLH�GLH�/XIW��GDV�:DVVHU��GLH�3IODQ]HQ� XQG�7LHUZHOW��HWZDV��GD��$OOHQ�JOHLFKHUPD�HQ�]XVWHKW��,QVRIHUQ�PX��HV�SROLWLVFKHQ�(QWVFKHLGXQJVSUR]HVVHQ�XQWHUOLHJHQ�ZRI�U�XQG�GXUFK�ZHQ�/DQG�JHQXW]W�ZLUG�6RZRKO�GDV�NDSLWDOLVWLVFKH�DOV�DXFK�GDV�VR]LDOLVWLVFKH�0RGHOO��VRZRKO�0DUNWZLUWVFKDIW�DOV�DXFK�=HQWUDOLVPXV��GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�VLQG�JHVFKHLWHUW��%HLGH�SURGX]LHUHQ�8PZHOW]HUVW|UXQJ��XQJHVXQGH�/HEHQVPLWWHO��+XQJHU�XQG�(OHQG�
6LQQYROO�HUVFKHLQW�HLQH�EDVLVGHPRNUDWLVFKH�UHJLRQDOH�6WUXNWXULHUXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�]XU�6LFKHUXQJ�GHU�*UXQGYHUVRUJXQJ�EHL�JOHLFK]HLWLJHU��EHUUHJLRQDOHU�9HUQHW]XQJ�
'LHV�LVW�LQ�GHU�EHVWHKHQGHQ�NDSLWDOLVWLVFKHQ�*HVHOOVFKDIW�QXU�LQ�HUVWHQ�$QVlW]HQ�XPVHW]EDU�8P�ODQJIULVWLJ�]XP�=LHO�]X�NRPPHQ��LVW�HV�]HQWUDO�DXI�GLH�WHFKQRORJLVFKH�(QWZLFNOXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQ�(LQIOX��]X�QHKPHQ��XP�]XPLQGHVW�$OWHUQDWLYHQ�ZHLWHU�RIIHQ�]X�KDOWHQ��'LH�(QWZLFNOXQJ�QHXHU�7HFKQRORJLHQ�ZLUG�YRQ�GHQ�+HUUVFKHQGHQ�EHQXW]W�XP�LKUH�+HUUVFKDIW�GXUFK�GLH�0DWHULDOLVLHUXQJ�LQ�GHU�7HFKQRORJLH�]X�IHVWLJHQ��(V�JLEW�DEHU�LPPHU�DOWHUQDWLYH�WHFKQRORJLVFKH�(QWZLFNOXQJVP|JOLFKNHLWHQ�
1DQRWHFKQRORJLH�ZLUG�ZHVHQWOLFKH�7HLOH�GHU�]XN�QIWLJHQ�7HFKQRORJLHHQWZLFNOXQJ�LQ�GHU�/DQGZLUWVFKDIW�EHVWLPPHQ��'D�1DQRWHFKQRORJLH�DOV�EDVDOH�0DWHULDOWHFKQRORJLH�HLQ�9LHO]DKO�DQ�WHFKQLVFKHQ�0|JOLFKNHLWHQ�HU|IIQHQ�ZLUG��KDOWH�LFK�HV�I�U�VLQQYROO��HLJHQH�QDQRWHFKQRORJLVFKH�=LHOYRUVWHOOXQJHQ�]X�6WlUNXQJ�GH]HQWUDOHU�|NRORJLVFKHU�/DQGZLUWVFKDIWVVWUXNWXUHQ�]X�GLVNXWLHUHQ�XQG�LKUH�8PVHW]XQJ�SROLWLVFK�GXUFK]XVHW]HQ��'LHV�ZLUG�QXU�LP�5DKPHQ�HLQH�7KHPDWLVLHUXQJ�GHU�JHVDPWHQ�ODQGZLUWVFKDIWOLFKHQ�3URGXNWLRQVVWUXNWXU��LKUHU�SROLWLVFKHQ��



VR]LDOHQ�XQG�WHFKQRORJLVFKHQ�5DKPHQEHGLQJXQJHQ�XQG�GHP�.DPSI�I�U�$OWHUQDWLYHQ�VLQQYROO�P|JOLFK�VHLQ�,P�*HJHQVDW]�]XU�6SH]LDOWHFKQRORJLH�*HQWHFKQLN�LVW�1DQRWHFKQRORJLH�DOV�EDVDOH�0DWHULDOWHFKQRORJLH�DEHU�HLQH�VHKU�YLHO�HUJHEQLVRIIHQHUH�7HFKQRORJLH��GLH�GXUFKDXV�DXFK�LQ�7HLOHQ�I�U�HLQH�DOWHUQDWLYH�ODQGZLUWVFKDIWOLFKH�3URGXNWLRQ�KLOIUHLFK�VHLQ�N|QQWH�=�%��N|QQWHQ�1DQRPDWHULDOLHQ�HYHQWXHOO�GHQ�%DX�ZHVHQWOLFK�OHLFKWHUHU�ODQGZLUWVFKDIWOLFKHU�*HUlWH�PLW�K|KHUHU�+DOWEDUNHLWVGDXHU��JHULQJHUHU�%RGHQYHUVLHJHOXQJ��DXI�*UXQG�GHV�JHULQJHUHQ�*HZLFKWV��XQG�JHULQJHUHP�(QHUJLHYHUEUDXFK�HUP|JOLFKHQ�

)RUGHUXQJHQ
� $OOH�1DQRSDUWLNHO�P�VVHQ��EHYRU�VLH�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ�YRQ�HLQHU�XQDEKlQJLJHQ�HLQ]XULFKWHQGHQ�)RUVFKXQJV� XQG�3U�IVWHOOH�DXI�LKUH�JHVXQGKHLWOLFKH�XQG�|NRORJLVFKH�8QEHGHQNOLFKNHLW�KLQ�QDFK�GHP�QHXHVWHQ�6WDQG�GHU�7HFKQLN��EHUSU�IW�ZHUGHQ��'D]X�PX��GLH�3U�IVWHOOH�PLW�DXVUHLFKHQG�)LQDQ]PLWWHOQ�XQG�WHFKQRORJLVFK�DXI�GHP�QHXHVWHQ�6WDQG�DXVJHU�VWHW�ZHUGHQ�'LH�7HVWHUJHEQLVVH�ZHUGHQ�GHU�gIIHQWOLFKNHLW�]XJlQJOLFK�JHPDFKW�2KQH�=XODVVXQJ�G�UIHQ�1DQRSDUWLNHO�QLFKW�LQ�9HUNHKU�JHEUDFKW�ZHUGHQ��'LH�3U�IVWHOOH�LVW�EHUHFKWLJW�1DQRSDUWLNHO�QLFKW�]X]XODVVHQ�RGHU�XQWHU�(LQVFKUlQNXQJHQ�
� .�QVWOLFKH�1DQRSDUWLNHO��EHL�GHQHQ�GLH�$QZHQGXQJ�YRUVLHKW�VLH�JUR�IOlFKLJ�LQ�GHU�8PZHOW�DXV]XEULQJHQ��]�%��LP�)DOO�QHXHU�3HVWL]LGH��+HUEL]LGH��X�D��P�VVHQ�LQ�HLQHP�/DQJ]HLWYHUVXFK��EHU�PLQGHVWHQV����-DKUH�KLQZHJ�YRUDE�NOHLQUlXPLJ�XQWHU�UHDOHQ�$QEDXEHGLQJXQJHQ�DXI�LKUH�)ROJHZLUNXQJHQ�KLQ�XQWHUVXFKW��ZHUGHQ�
� .�QVWOLFKH�1DQRSDUWLNHO��GLH�GLH�WHFKQLVFKHQ�1DFKZHLVJUHQ]HQ�LQ�/HEHQV� XQG�)XWWHUPLWWHOQ��EHUVFKUHLWHQ��P�VVHQ�DXVJHZLHVHQ�ZHUGHQ�
� 8P�GLH�:DKOIUHLKHLW�GHU�9HUEUDXFKHU,QQHQ�VLFKHU]XVWHOOHQ��YHUSIOLFKWHW�VLFK�GLH�,QGXVWULH�NRVWHQJ�QVWLJ�DXFK�1DQRWHFKQRORJLH�IUHLH�ODQGZLUWVFKDIWOLFKH�3URGXNWH�DOWHUQDWLY�DQ]XELHWHQ�
� 'LH�3DWHQWLHUXQJ�YRQ�3IODQ]HQ�XQG�7LHUHQ�DXI�*UXQG�ELR���QDQR�RGHU�JHQWHFKQRORJLVFKHU�%DVLV�ZLUG�XQWHUVDJW�



� 'LH�%XQGHVUHSXEOLN�ILQDQ]LHUW�HLQ�,QVWLWXW�GDV�JH]LHOW�GLH�VR]LDOHQ��SROLWLVFKHQ�XQG�|NRORJLVFKHQ�)ROJHQ�GHU�1DQRWHFKQRORJLH�XQWHUVXFKW��$OOH�,QVWLWXWVYHU|IIHQWOLFKXQJHQ�VLQG�IUHL�]XJlQJOLFK�,QVEHVRQGHUH�ZHUGHQ�DXFK�GLH�)ROJHZLUNXQJHQ�ODQGZLUWVFKDIWOLFKHU�1HXHUXQJHQ��]�%��LP�%HUHLFK�QDFKZDFKVHQGHU�5RKVWRIIH��DXI�LKUH�LQWHUQDWLRQDOHQ�VR]LDOHQ��SROLWLVFKHQ�XQG�|NRORJLVFKHQ�)ROJH�KLQ�XQWHUVXFKW�'LH�)RUVFKXQJVHUJHEQLVVH�ELOGHQ�GLH�*UXQGODJH�I�U�GLH�(QWVFKHLGXQJ��EHU�GLH�|IIHQWOLFKH�)RUVFKXQJVI|UGHUXQJ�
� 'LH�)RUVFKXQJVI|UGHUXQJ�LVW�HLQHU�EUHLWHQ�JHVHOOVFKDIWOLFKHQ�'HEDWWH�]X�|IIQHQ��'LHV�GDUI�QLFKW�DXI�GHU�%DVLV�YRUJHIHUWLJWHU�IDFKZLVVHQVFKDIWOLFKHU�=LHOVHW]XQJHQ�XQG�'HQNYHUERWH�JHVFKHKHQ�VRQGHUQ�PX��H[SOL]LW�HUJHEQLVRIIHQ�DQJHVHW]W�ZHUGHQ��)RUVFKXQJV� XQG�7HFKQRORJLHSROLWLN�LVW�YRQ�*HVHOOVFKDIWVSROLWLN�QLFKW�]X�WUHQQHQ��)RUVFKXQJV� XQG�WHFKQRORJLHSROLWLVFKH�=LHOVHW]XQJHQ�VLQG�LPPHU�YHUNQ�SIW�E]Z��EDVLHUHQ�DXI�JHVHOOVFKDIWVSROLWLVFKHQ�=LHOHQ��'LH�)RUVFKXQJV� XQG�7HFKQRORJLHSROLWLN�PX��GHVKDOE�GLH�JHVDPWH�'LYHUVLWlW�GHV�JHVHOOVFKDIWOLFKHQ�6SHNWUXPV�ZLHGHUVSLHJHOQ�'LH�)RUVFKXQJV� XQG�7HFKQRORJLHSROLWLN�XQG�GLH�ILQDQ]LHOOH�)|UGHUXQJ�PX��SULPlU�SROLWLVFK�GHPRNUDWLVFK�XQG�QLFKW�PDUNWZLUWVFKDIWOLFK�RGHU�IDFKZLVVHQVFKDIWOLFK�EHVWLPPW�ZHUGHQ�'DI�U�VLQG�LQ�GHU�)RUVFKXQJVHYDOXDWLRQ�XQG� I|UGHUXQJ�HQWVSUHFKHQGH�6WUXNWXUHQ�]X�VFKDIIHQ��'DEHL�JHKW�HV�XP�SROLWLVFKH�(QWVFKHLGXQJVVWUXNWXUHQ�
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