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� 'LH�$XVEOHQGXQJ�GHU�%U�FKH��GLH�/LQHDULVLHUXQJ�GHU�*HVFKLFKWH�GHU(QWZLFNOXQJ�GHU�1DWXUZLVVHQVFKDIWHQ�XQG�GHU�7HFKQRORJLH��I�KUW�PLW�GHU�$XV�EOHQGXQJ�GHU�QDWXUZLVVHQVFKDIWOLFKHQ�$OWHUQDWLYHQ��DOWHUQDWLYHU�$QVlW]H��XQG�GHU9HUNOlUXQJ�GHU�KHXWLJHQ�1DWXUZLVVHQVFKDIW�XQG�7HFKQRORJLH�]XP�QRWZHQGLJHQHLQ]LJ�VLQQYROOHP�5HVXOWDW��DXFK�]XU�9HUXQP|JOLFKXQJ�VLFK�JHVHOOVFKDIWOLFKH�$O�WHUQDWLYHQ�YRU]XVWHOOHQ�XQG�GDPLW�DXFK�]XU�'LIIDPLHUXQJ�DQDUFKLVWLVFKHU�$OWHUQD�WLYHQ�DOV�8QP|JOLFK��bKQOLFK�ZLH�LQ�GHU�6R]LRELRORJLH�ZLUG�DXFK�KLHU�GHU�QHROLEH�UDOH�.DSLWDOLVPXV�]XU�4XLQWHVVHQ]�GHV�6HLQV�YHUNOlUW�'LH�$XVEOHQGXQJ�EDVLHUW�GDEHL�QLFKW�XQZHVHQWOLFK�DXI�GHU�LGHRORJLVFKEHJU�QGHWHQ�7UHQQXQJ�YRQ�*HLVWHV���6R]LDO��XQG�1DWXUZLVVHQVFKDIWHQ�� 8QG�GDV�KHL�W�DXFK��PLW�GHQ�6XEMHNWHQ��GLH�ZLU�DXFK�VHOEHU�VLQG��ZLUGHLQH�QDFKUHYROXWLRQlUH�*HVHOOVFKDIW�QLFKW�]X�PDFKHQ�VHLQ��)�U�OLQNVUDGLNDO�SROL�WLVFK�$NWLYH�EHGHXWHW�GLHV�LP�JHZLVVHQ�6LQQ�DXFK�GLH�HLJHQH�]XPLQGHVW�WHLOZHL�VH�6HOEVWDXIKHEXQJ�]X�GHQNHQ��GD�DXFK�VLH�LQ�GLHVHU�*HVHOOVFKDIW�YHURUWHWH6XEMHNWH�VLQG��XQG�GLHVHV�KXPDQLVWLVFKH�6XEMHNWNRQVWUXNW�QLFKW�DXIUHFKW]XHU�KDOWHQ�VHLQ�ZLUG��(V�JLOW�GLH�QLFKWKHJHPRQLDOHQ�DEZHLFKHQGHQ�$QWHLOH�GHV�HLJH�QHQ�6HOEVW�XQG�GHU�*HVHOOVFKDIW�]X�QXW]HQ�� 'DUDXV�HUJLEW�VLFK�DEHU�DXFK��GD��HLQH�VROFKH�:LVVHQVFKDIW�HEHQVRVFKZLHULJ�YRUZHJ]XQHKPHQ�LVW��ZLH�HV�]�%��HLQ�QLFKWVH[LVWLVFKHU�8PJDQJ��HLQ8PJDQJ�EHL�GHP�GLH�NDWHJRULHOOH�=XZHLVXQJ�*HVFKOHFKW�QLFKW�VWDWWILQGHW��PLW�HLQDQGHU�LVW� �



HLQJHVFKULHEHQHQ�+HUUVFKDIWVYHUKlOWQLVVH�ZHVHQWOLFK�GD]X�EHLJHWUDJHQKDEHQ��GD��UHYROXWLRQlUH�$QVlW]H�JHVFKHLWHUW�VLQG�$XFK�HLQH�DQGHUH�7HFKQRORJLH�XQG�1DWXUZLVVHQVFKDIW� LVW�HLQH�GHU�9RU�DXVVHW]XQJHQ� I�U�HLQH�DQDUFKLVWLVFKH�XQG�DQWLVH[LVWLVFKH�*HVHOOVFKDIW�GHQQ�7HFKQRORJLH�XQG�1DWXUZLVVHQVFKDIW� EHVWLPPHQ�ZHVHQWOLFK�XQVHU1DWXUYHUKlOWQLV�XQG�DXFK�XQVHU�9HUVWlQGQLV�YRQ�GHP��ZDV�ZLU�VLQG��XQGGDPLW� DXFK� GDV� *HVFKOHFKWHUYHUKlOWQLV� RGHU� UDVVLVWLVFKH� *UXQGYHU�VWlQGQLVVH�
'LH�)UDJH�LVW�ZDV�ZROOHQ�ZLU�XQG�ZDV�ZROOHQ�ZLU�QLFKW"�'LHVH�(QWVFKHL�GXQJ�ZLUG�DOOWlJOLFK�WDXVHQGIDFK�JHIlOOW�
$X�HUGHP�EHLQKDOWHQ�GLH�QDWXUZLVVHQVFKDIWOLFKHQ�(QWZLFNOXQJHQ�LPPHUHLQHQ�JHVHOOVFKDIWOLFKHQ�LGHRORJLVFKHQ�hEHUVFKX���GLH�)UDJH�LVW�GHVKDOEDXFK� ZHOFKH� *HVHOOVFKDIW� ZROOHQ� ZLU�� XQG� ZHOFKH� QDWXUZLVVHQVFKDIWOL�FKHQ�XQG�WHFKQRORJLVFKHQ�$QVlW]H�EULQJHQ�XQV�GDKLQ��XQG�ZHOFKH�VWH�KHQ�GHP�HQWJHJHQ"
'DV�KHL�W� LFK�NDQQ��EHU�1DWXUZLVVHQVFKDIW�XQG�7HFKQRORJLH�DXV�DQDU�FKLVWLVFKHU� 6LFKW� QXU� VLQQYROO� GLVNXWLHUHQ�� ZHQQ� LFK� GLH� .RQWH[WH�� DXVGHP�KHUDXV�XQG�LQ�GHP�GLH�QDWXUZLVVHQVFKDIWOLFKH�XQG�WHFKQRORJLVFKH3UD[LV��HQW�VWHKW�XQG�GHU�GXUFK�VLH�UHSURGX]LHUW�ZLUG��PLWGHQNH�XQG�H[�SOL]LW�EHQHQQH���'D�LFK�*HVHOOVFKDIW�YHUlQGHUQ�ZLOO�JHKW�HV�MD�JHUDGH�XPGLHVHQ�.RQWH[W�8P�GLH�)UDJH��:HOFKHQ�.RQWH[W�ZLOO�LFK":HOFKH�7HFKQRORJLH�LVW�QRWZHQGLJ�XP�GLHVHQ�.RQWH[W�KHU]XVWHOOHQ�XQG]X�UHSURGX]LHUHQ":R�JLEW�HV�$QVlW]H�I�U�VROFKH�DOWHUQDWLYHQ�7HFKQRORJLHQ":LH�:LHZHLW� ODVVHQ� VLFK�:LVVHQVEHVWlQGH� EHVWHKHQGHU� 7HFKQRORJLHQXPVFKUHLEHQ"
,Q�GHQ�PHLVWHQ�'LVNXVVLRQHQ��EHU�1DWXUZLVVHQVFKDIWHQ�XQG�7HFKQROR�JLH�XQG�LKUH�)ROJHZLUNXQJHQ�ZLUG�GLHVHU�.RQWH[W�PHLVW�QLFKW�EHQDQQW��GDHU� DOV�*UXQGNRQVHQV� YRUDXVJHVHW]W� ZLUG�� ,PSOL]LW� LVW� HU� LPPHU�PLW� JH�QDQQW�� GHQQ� RKQH� GLHVHQ� .RQWH[W� HUJHEHQ� ]�%�� %HJULII� ZLH� *HQ� RGHU,PXQV\VWHP�JDU�NHLQHQ�6LQQ�$EHU�QXU�ZHQQ��EHU�GLHVHQ�.RQWH[W�(LQYHUQHKPHQ�EHVWHKW�XQG�HU�QLFKWLQ�)UDJH�JHVWHOOW�ZHUGHQ�VROO��ZDV�EHL�GHQ�PHLVWHQ�KHJHPRQLDOHQ�'LV�NXUVHQ� GHU� )DOO� LVW�� NDQQ� DXI� HLQH� H[SOL]LWH�%HQHQQXQJ� YHU]LFKWHW�ZHU�GHQ��'DQQ�JHKW�HV�QXU�GDUXP��RE�GLHVH�7HFKQRORJLH�RGHU�HLQH�DQGHUH7HFKQRORJLH��GLH�GHQ�KHUUVFKHQGHQ�.RQWH[W�HEHQIDOOV�UHSURGX]LHUW��EHV�VHU�LQ�GLHVHP�HLQYHUQHKPOLFKHQ�.RQWH[W�GDV�JHJHEHQH�=LHO�HUI�OOW��E]Z�VSH]LILVFKH�,QWHUHVVHQ�EHGLHQW��XQG�ZLH�GD]X�DP�EHVWHQ�ZHLWHU�]X�YHU�IDKUHQ�LVW��'LHV�VLQG�GLH�NODVVLVFKHQ�'LVNXVVLRQHQ�ZLH�VLH�IRUVFKXQJVSR�OLWLVFK�VWDWWILQGHQ�'LH�HLQ]LJH�)UDJH��GLH�GDU�EHU�KLQDXVJHKW� LVW�GDQQ�GLH��RE�GLH�*HIDKUEHVWHKW��GDV�:HLWHUHQWZLFNOXQJHQ�GHU�7HFKQRORJLH�GHQ�.RQWH[W�LQ�)UDJHVWHOOHQ�RGHU�JDU�VSUHQJHQ�N|QQWHQ��XQG�ZLH�GLHV�]X�YHUKLQGHUQ�LVW���HLQHNODVVLVFKH�)UDJH�I�U�GDV�)$=�)HXLOOHWRQ�XQG�(WKLNNRPPLVVLRQHQ�
'HU�DQDUFKLVWLVFKH�$QVSUXFK�JHKW�DEHU�ZHLWHU��GD�HU�DXI�*HVHOOVFKDIWV�YHUlQGHUXQJ�JHULFKWHW�LVW�
1DWXUZLVVHQVFKDIWOLFKH� XQG� WHFKQLVFKH�(QWZLFNOXQJHQ� IDOOHQ� QLFKW� YRP+LPPHO�XQG�DXFK�QLFKW�YRP�$SIHOEDXP��VLH�ZHUGHQ�LQ�LKUHU�5LFKWXQJ�EH�VWLPPW�GXUFK�VR]LDOH�XQG�SROLWLVFKH�(QWVFKHLGXQJVSUR]HVVH��]�%��I�U�GLH)|UGHUXQJ� GHU� *HQHWLN� GXUFK� 0LOOLDUGHQSURJUDPPH�� 'LHVH� (QWVFKHL�GXQJVSUR]HVVH� VLQG� GDEHL� LPPHU� (QWVFKHLGXQJHQ� ]ZLVFKHQ �



$OWHUQDWLYHQ�� GLH� DXIJUXQG� GHU� EHJUHQ]WHQ� 5HVVRXUFHQ� XQG� GHU� XQWHU�VFKLHGOLFKHQ�.RQVWUXNWLRQ�YRQ�)DNWHQ��RGHU�JDU�GHP�5HNXUV�DXI�HLQ�DQ�GHUHV�3DUDGLJPD�QLFKW�JOHLFK]HLWLJ�YHUIROJW�ZHUGHQ�N|QQHQ��XQG�XQWHU�VFKLHGOLFKH�SROLWLVFKH�,PSOLNDWLRQHQ�EHLQKDOWHQ��$OV� $QDUFKLVW� VWUHEH� LFK� GLH� JU|�WP|JOLFKH� )UHLKHLW� XQG� 6HOEVWEHVWLP�PXQJ�GHU�0HQVFKHQ��EHU�VLFK�XQG�LKUH�/HEHQVYHUKlOWQLVVH�DQ�
%HWUDFKWH� LFK�XQWHU�GLHVHQ�)UDJHVWHOOXQJHQ�GLH�*HQHWLN�DXV�DQDUFKLVWL�VFKHU�6LFKW�
,FK�JODXEH�QLFKW��GD��HV�GLH�HLQH�HQWVFKHLGHQGH�'LIIHUHQ]�GHU�*HQWHFK�QRORJLH�]X�DQGHUHQ�KHJHPRQLDOHQ�7HFKQRORJLHQ�GHU�0RGHUQH�JLEW��$EHUGLH�*HQWHFKQRORJLH�YHUHLQW�HLQH�9LHOIDOW�DQ�SROLWLVFK�ZLUNXQJVPlFKWLJHQKHUUVFKDIWVDIILUPDWLYHQ� 6WUXNWXUHQ� ZLH� VRQVW� YLHOOHLFKW� NHLQH� DQGHUH7HFKQRORJLH�
�� 'LH� *HQWHFKQRORJLH� LVW� �EHUZLHJHQG� HLQH� VR]LDOH� XQG� V\PEROLVFKH7HFKQRORJLH��(LQ�7HLO�GHU�WHFKQRORJLVFKHQ�(QWZLFNOXQJ�GLHQW�]�%��GHU0RGHUQLVLHUXQJ�UDVVLVWLVFKHU�7HFKQRORJLHQ�DOV�7HLO�GHU�*HQWHFKQROR�JLH��LP�6LQQH�HLQHV�,QGLYLGXDOUDVVLVPXV��GHU�VLFK�DXI�JHQHWLVFKH�)D�PLOLHQ�XQG�*UXSSHQ�EH]LHKW��E]Z��GHU�'HILQLWLRQ�YRQ�0HQVFKHQ��EHULKUH�
*HQH
��(LQ�DQGHUHU�%HUHLFK�GHU�*HQWHFKQRORJLH�EH]LHKW�VLFK�DXIGLH� 8PJHVWDOWXQJ� GHU� VR]LDOHQ� 3UD[HQ�� ]�%�� GHU� %HVLW]YHUKlOWQLVVH�EHU�GDV�3DWHQWUHFKW�XQG�GLH�SULYDWH�$QHLJQXQJ�YRQ�'LQJHQ��3IODQ�]HQ�XQG�LKUH�1XW]XQJHQ��GLH�ELVKHU�$OOJHPHLQJXW�ZDUHQ�6LH� LVW� GDPLW� HLQ� GLUHNWHV�+HUUVFKDIWVPLWWHO� ]XU�'XUFKVHW]XQJ� QHXHUXQG�]XU�5HSURGXNWLRQ�EHVWHKHQGHU�+HUUVFKDIWVYHUKlOWQLVVH��
��'LH�*HQWHFKQRORJLH�KDW�]XP�=LHO�GDV�JHVDPWH�0HQVFK�1DWXU�*HVHOO�VFKDIWV�9HUKlOWQLV�QHX�]X�VWUXNWXULHUHQ�XQWHU�GHU�KHJHPRQLDOHQ�2UG�QXQJ� HLQHU� DQ�9HUZHUWXQJVLQWHUHVVHQ� RULHQWLHUWHQ�%LRSROLWLN�� =LHO� LVWGLH�JHVDPWH�:HOW�]X�GXUFKGULQJHQ�XQG�]X��EHUIRUPHQ��VRZRKO�WHFK�QRORJLVFK��ZLH�VR]LDO��ZLH�V\PEROLVFK�,Q� GHU�5HLFKZHLWH� LKUHV�*HOWXQJVDQVSUXFKHV� LVW� VLH� KHXWH�ZRKO� QXUYHUJOHLFKEDU�PLW�GHU�,QIRUPDWLRQVWHFKQRORJLH�
� (LQH�(QWVFKHLGXQJ�I�U�GLH�PHGL]LQLVFKH�*HQHWLN�LVW�GDGXUFK�]�%���HLQH(QWVFKHLGXQJ�JHJHQ�HLQH�LQWHQVLYH�%HWUDFKWXQJ�SV\FKRVR]LDOHU�)DNWRUHQ�LQ�GHU.UDQNKHLWVJHQHVH�XQG�GHU�GDPLW�YHUEXQGHQHQ�6\VWHPNULWLN�6R�JHKW�GLH�JUR�]�JLJH�)LQDQ]LHUXQJ�GHU�*HQHWLN�PLW�6SDUKDXVKDOWHQ�LQSV\FKRVR]LDOHQ�%HUHLFKHQ�HLQKHU��'LH�PHGL]LQLVFKH�*HQHWLN�XQG�GLH�0ROHNXODU�ELRORJLH�LQGLYLGXDOLVLHUHQ�GDU�EHU�KLQDXV�.UDQNKHLWVXUVDFKHQ�XQG�ZHUGHQ�DOVGRPLQDQWH�$QVlW]H�]XN�QIWLJ�DXFK�GLH�.DWHJRULDOV\VWHPH�GHU�.UDQNKHLWVHUIDV�VXQJ�XQG�%HKDQGOXQJ�EHVWLPPHQ��'LHVH�6WUXNWXULHUXQJ�GHU�'DWHQHUIDVVXQJZLUG�ZLHGHUXP�DQGHUH�)RUVFKXQJVDQVlW]H��ZLH�]�%��)RUVFKXQJ�QDFK�SV\FKRVR�]LDOHQ�)DNWRUHQ��HUVFKZHUHQ�RGHU�YHUXQP|JOLFKHQ�1HKPHQ�ZLU�DQ��LQ�GHU�SV\FKRVR]LDOHQ�%HWUDFKWXQJ�JHEH�HV�HLQH�.UDQN�KHLW�$36��GLH�LFK�DXIJUXQG�LKUHU�SV\FKRVR]LDO�lKQOLFKHQ�8UVDFKH�DOV�HLQH�.UDQN�KHLW�GHILQLHUH��,P�JHQHWLVFKHQ�.DWHJRULDOV\VWHP�N|QQWH�DEHU�]�%��GLHVHOEH.UDQNKHLW�$36��XQG�HLQH�DQGHUH�.UDQNKHLW�DXV�GHP�SV\FKRVR]LDOHQ�.DWHJRULDOV\�VWHP�]�%��GLH�.UDQNKHLW�%36�HLQHP�JHQHWLVFKHQ�'HIHNW�]XJHRUGQHW�ZHUGHQ�XQGGDPLW�QXU�QRFK�DOV�HLQH�.UDQNKHLW�)*�LP�JHQHWLVFKHQ�.DWHJRULDOV\VWHP�HUID�WZHUGHQ��'LHV�Z�UGH�GLH�6WDWLVWLN�I�U�GLH�SV\FKRVR]LDOH�%HWUDFKWXQJ�XQEUDXFKEDUPDFKHQ��GD�LFK�LP�JHQHWLVFKHQ�.DWHJRULDOV\VWHP�QLFKW�PHKU�XQWHUVFKHLGHQN|QQWH��RE�HV�VLFK�XP�.UDQNKHLW�$36�RGHU�%36�KDQGHOW�5HDO�VLQG�GLH�9HUKlOWQLVVH�QRFK�NRPSOL]LHUWHU�XQG�GLH�$XVVFKOX�ZLUNXQ�JHQ��GLH�1LFKWYHUHLQEDUNHLW�VSH]LILVFKHU�:LVVHQVFKDIWVDQVlW]H�QRFK�JU|�HU�� 1XU�LQ�HLQHU�GHQ�.RQWH[W�HLQEH]LHKHQGHQ�6LFKWZHLVH�NDQQ�GLHVH�)XQNWL�RQ�GHU�*HQWHFKQRORJLH��EHUKDXSW�DOV�VROFKH�HUID�W�ZHUGHQ� �



��'LH�*HQWHFKQRORJLH� LVW�HLQH�VR]LRELRORJLVWLVFKH�7HFKQRORJLH�GLH�QLFKWQXU� LQGLUHNW� �EHU� GLH�%HVWLPPXQJ�GHV�1DWXU�� XQG�*HVHOOVFKDIWVYHU�KlOWQLVVHV�DXI�0HQVFKHQ�GHWHUPLQLHUHQG�XQG�HLQVFKUlQNHQG�HLQZLUNW�VRQGHUQ�VLFK�DXFK�GLUHNW�DXI�DOOH�0HQVFKHQ�XQG�GLH�1RUPLHUXQJ�LKUHV9HUKDOWHQV�ULFKWHW��YHUJOHLFKEDU�]�%��PLW�NRQVHUYDWLYHQ��*HVXQGKHLWV�GLVNXUVHQ�LQ�GHU�3V\FKLDWULH�RGHU�0HGL]LQ�
�� 'LH�*HQWHFKQRORJLH� EDXW� LKUH�:DKUKHLWHQ� QLFKW�PHKU� DXI� GHP� DOWHQ.ULWHULXP�GHU�0DWKHPDWLVLHUXQJ�VRQGHUQ�ZHLWJHKHQG�DXI�GHP�:DKU�KHLWVNULWHULXP� GHU� &RPSXWHUVLPPXOLHUEDUNHLW� LKUHU� 0RGHOOH� DXI�� 'HU&RPSXWHU�ZLUG�GDPLW�]XP�ZDKUKHLWVVWLIWHQGHQ�WHFKQRORJLVFKHP�$UWH�IDNW� I�U� GLH� YRQ� GHU� *HQWHFKQRORJLH� GXUFKGUXQJHQHQ� WHFKQRORJL�VFKHQ��VR]LDOHQ�XQG�V\PEROLVFKHQ�%HUHLFKH�GHU�*HVHOOVFKDIW��'LH� LQGLH�+DUG��XQG�6RIWZDUH�HLQJHVFKULHEHQHQ�9RUDQQDKPHQ�ZHUGHQ�GD�PLW�]X�1RUPLHUXQJ�GHU�*HVHOOVFKDIW�QXW]EDU��RKQH�GD��GLHVH�6HW]XQ�JHQ�QRFK�KLQWHUIUDJEDU�ZlUHQ�'LH�*HQWHFKQRORJ,Q��GLH�VSH]LILVFKH�6LPXODWLRQV��XQG�$XVZHUWXQJV�SURJUDPPH�YHUZHQGHW��ZLUG� LP�5HJHOIDOO�QLFKW� LQ�GHU�/DJH�VHLQ� LKUH3URJUDPPLHUXQJ� ]X� �EHUVFKDXHQ�� 6FKRQ� DOOHLQ� DXV� GLHVHP� *UXQGZLUG� HV� QLFKW� P|JOLFK� VHLQ�� GLH� YRUDE� HLQJHIORVVHQHQ�� ]�%�� VH[LVWL�VFKHQ��9RUDQQDKPHQ�DOV�VROFKH�]X�UHODWLYLHUHQ�'LH�*HQWHFKQRORJLH�VWHKW�I�U�PLFK�]XU�=HLW�DQ�GHU�6SLW]H�GHU�7HFKQR�ORJLHQ�GLH�GHQ�/HLE�YHUVXFKHQ�]X�YHUHLQGHXWLJHQ�XQG�]X�GLV]LSOLQLH�UHQ��6LH�NRQVWLWXLHUW� LQ�GLHVHP�6LQQ�GDV�]XU�=HLW�J�OWLJH�6LPXODFUXPI�U�GHQ�/HLE��VHLQH�+\SHUUHDOLVLHUXQJ����GLH�HEHQ�JHUDGH�GLH�H[WUHP�VWH�)RUP��GHV�KHUUVFKDIWVI|UPLJHQ�$XVVFKOXVVHV�GDUVWHOOW��GD�VLH�DXIGLH�WRWDOH�9HUHLQGHXWLJXQJ�DXVJHULFKWHW�LVW���
�� 'LH� *HQWHFKQRORJLH� LVW� HLQH� 7HFKQRORJLH�� GLH� YRQ� LKUHQ� :LUNXQJHQQLFKW�HLJUHQ]EDU� LVW��6R� LVW�EHL�DOOHQ� LKUHQ�$QZHQGXQJHQ�VHKU�ZDKU�VFKHLQOLFK�� GD�� VLH� YLHOH� NOHLQH� LPSOL]LWH� )ROJHZLUNXQJHQ� I�U� 0HQ�VFKHQ��EHUDOO�XQG�LUJHQGZR�QDFK�VLFK�]LHKW��:LUNXQJHQ��ZLH�]�%��(U�NUDQNXQJHQ��GLH�DXIJUXQG�LKUHU�KRKHQ�VWDWLVWLVFKHQ�6WUHXXQJ�PLW�GHQ0HWKRGHQ� 
REMHNWLYHU
� :LVVHQVFKDIW� HKHU� YHUVFKOHLHUW� DOV� DXI]XGHN�NHQ�VHLQ�ZHUGHQ�6LH�LVW�LQVRIHUQ�HLQH�7HFKQRORJLH�YRQ�GHU�ZHQLJH�SURILWLHUHQ�ZHUGHQ�GLH� DEHU� I�U� IDVW� DOOH� $XVZLUNXQJHQ� KDEHQ�ZLUG�� =�%�� ZLUG� GLH� 8P�VWUXNWXULHUXQJ�LQ�GHU�/HEHQVPLWWHOSURGXNWLRQ�)ROJHNRVWHQ�LQ�DQGHUHQ
� =XPLQGHVW�LQ�GHU�3V\FKLDWULH�JLEW�HV�LQ]ZLVFKHQ�DXFK�QLFKWNRQVHUYDWLYH)DFKGLVNXUVH��GLH�HLQH�SDXVFKDOH�NRQWH[WXQJHEXQGHQH�1RUP�YRQ�*HVXQGKHLWDEOHKQHQ��7\SLVFKHU�:HLVH�VLQG�VROFKH�'LVNXUVH�DEHU�LQ�GHU�1HXURORJLH�XQG�0L�NURELRORJLH�QLFKW�]X�ILQGHQ��� ,FK�EH]LHKH�PLFK�PLW�GLHVHQ�%HJULIIHQ�DXI�-HDQ�%DXGULOODUG��GHU�PLW�GHP%HJULII�+\SHUUHDOLVLHUXQJ�GDUVWHOOHQ�ZLOO��GD��]XQHKPHQG�HLQH�YLUWXHOOH�5HDOLWlWDOV�0D�VWDE�I�U�GLH�5HDOLWlW��I�U�GDV�ZDV�DOV�UHDO�JLOW��9HUZHQGXQJ�ILQGHW��'LH�YLU�WXHOOH�5HDOLWlW�ZLUG�GDPLW�UHDOHU�DOV�GLH�5HDOLWlW��DOVR�K\SHUUHDO��GD�VLH�]XP�0D��VWDE�GHU�5HDOLWlW�ZLUG��'LHV�SDVVLHUW�DEHU�JHQDX�LQ�GHU�FRPSXWHUJHVW�W]WHQ�(P�SLULH�GHU�*HQIRUVFKXQJ�'DV�6LPXODUFUXP�LVW�GDV�K\SHUUHDOH�YLUWXHOOH�%LOG�HLQHV�'LQJHV��GHU�YLU�WXHOOH�0D�VWDE�I�U�GLH�5HDOLWlW��� 'LH�*HQWHFKQRORJLH�ZLUG�OlQJVW�DOOJHPHLQ�LQ�GLHVHU�*HVHOOVFKDIW�]XU+HUVWHOOXQJ�GHV�PDWHULHOOHQ�.|USHUELOGHV�YHUZHQGHW��LFK�KDOWH�GLHV�I�U�GHQ�VHKUYLHO�WLHIHUJHKHQGHQ�(LQVFKQLWW�DOV�GLH�PDWHULHOOH�+HUVWHOOXQJ�GHV�.|USHUV�GXUFK*HQWHFKQRORJLH��'HQQ�GXUFK�GDV�HUVWHUH�EHJUHLIHQ�VLFK�GLH�0HQVFKHQ�JDQ]�XQ�DEKlQJLJ�GDYRQ��RE�JHQWHFKQRORJLVFKH�7HFKQLNHQ�DXI�LKUHQ�.|USHU�DQJHZDQGWZXUGHQ�DOOJHPHLQ�DOV�HLQ�6W�FN�*HQWHFKQRORJLH��GDV�KHL�W�VLH�HQWZLFNHOQ�HLQJHQWHFKQRORJLVFKHV�6HOEVWELOG��'DPLW�VLQG�GLH�JUR�H�0HKUKHLW�GHU�%XQGHVE�U�JHU,QQHQ�OlQJVW�JHQHWLVFKH�&\ERUJV��ZHQQ�VLH�VLFK�DXFK�GDUDXI�QLFKW�UHGX]LHUHQODVVHQ��LQVRIHUQ�EHVWHKW�QRFK�+RIIQXQJ��(V�JLOW�GLH�:LGHUVSU�FKH�GLH�GDUDXVHQWVWHKHQ�DXI]XJUHLIHQ� �
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